Fifty Years of Iron and Sterl

siderecl, were of the opinion thai a fret* market
should be permitted so far as orders from abroad
were concerned. The majority, hourver, ap-
proved of the plan to regard our Allies in the
same light as our own government in this
respect, and, as a consequence, although it in-
volved the loss of many millions of dollars in
profits, equal prices prevailed.

Largely because of the enthusiastic* aid
given by practical steel and iron men, man}'
of whom abandoned their own business and
voluntarily gave their entire attention to the
governments pressing problems at Washing-
ton, a system of allocation for the* industries
was evolved which contributed much toward
their efficiency in the* nation's defense. Tinier
this certain classifications we re* established,
and these were served by the* industries in the*
order of their importance1 m the great task of
winning the wan As a result, practically all
the steel manufactured during the period of
the war was devoted to war purposes, Of
course much of it was not directly so used,
but practically none of it was employed for
any enterprise by which the conduct of the war
was not vitally assisted,
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